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'Operators in Stocks Pay Much Attention to the Traditional Promise of a Bull Market in the Opening Days of May

THE STOCK MARKET OF THE WEEK

The following table shows the week's highest, lowest, and closing "prices,
sales and net changes of securities sold on the New York Stock Exchange
last week. High and low prices are given for the year 1910 and the year 1911
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WALL STREET IS MORE CHEERFUL
INFLUENCED- - BY ACTIVITY IN BONDS

,Heavy Financing Operations of Railroads Are Carried to Successful Conclusions.

Money Is Easy and Plenty The Philosophy-o- f the Trader Earn-

ings of Steel Corporation.

NEW YORK. April 30 --Speculative
sentiment underwent a change for the
better during Wall Street's business
week. To what this is due was not
made clearly apparent, unless It is
traceable to the distinct Improvement
In the bond market, and the very many
successful financial negotiations which
were really the features of the Interval.
Stock brokers did not, as a rule, refer
to the laige bond and note sales as a
reason for the better feeling, but a
great many of them expressed the opin-
ion that "the market wanted to go up."

Upon the part of some brokers the
change was rather sudden for men who a
week ago were insisting that they detect-
ed evidences of liquidation In the market.
were among the first to switch the
other way round. It Is not Impossible
that this transformation developed from
nothing more considerable than a test
applied to the security list on Monday
by professional traders. The forenoon
of that day was marked by some rather
heavy selling of stock, which was clear-
ly of professional origin. When the an-
nouncement, "No trust decisions today,"
appeared on the tape a covering move-
ment set in under which prices rallied
sharply.

Improvement In Stocks.
Thereafter during the week, prices

were irregular, advancing and declining
by turns throughout the day, but they
gradually worked to a higher level, and
they closed strong and distinctly better
Saturday. Possibly this was due to the
discovery by the traders that they had
been unable to dislodge stocks or force
liquidation by their early bearish ef-

forts. A professional trader always
argues one way. If stocks won't go
down, why, then, they ought to go up,
and when the talent gets into this frame
of mind their own short covering opera-
tions usually force prices higher. But
aside frpm this, the market is drawing
clobe to May, and Wall Street has not
forgotten Its old traditions of a "May
bulge."

As a matter of fact these strange
old traditions, with which the financial
market Is filled to overflowing, are fal-
sified as often as the are fulfilled.
May, for instance, does not alwavs see
a "bulge." It witnessed a pajilc In l&l
and another one on the ninth day of
the month In 1901, but when the litter
fact is mentioned no oldtimer, who
clings to traditions, forgets to point out
that the first eight days of the month
that year witnessed the most active
trading in the history of Wall Street,
and' the highest price ever recorded for
the common stock of an American rail-
way, namely, tl.OOO a share for Northern
Pacific.

An Old Tradition.
These traditions certainly play a pa.rt

In the stock market, and it would be
as difficult to dislodge the rock of
Gibraltar as to convince some men that
there Is utterly no relation between the
general tendency of t,he market and
the course of prlcen on a Tuesday If
he is a very old-tim- er he will probably
tell jou that jou are a fool, because
every one knows that Tuesday is "low-day-"

in a bull market, and "high day"
In a bear market. I made an effort
to trace the origin of this remarkable
tradition once, but I was unable to do
so. L was informed, however, that it
was current in Wall Street as far backas the days of Jacob Little, who was
the stock market leader from 1840 to
3S50.

I have an idea that Tuesday ws a
dull day, not necessarily a "low day,"
in Wall Street, as in all commercial
lines down to a comparatively recent
period, but this was due to the fact
mat me teiegrapn was not as ex-
tensively useU then as now, and at the
time referred to the Intervention of
Sunday and the slow train service de-
prived New York of mail on Tuesday
originating at important points in the
Central West like Cleveland, India-
napolis, Chicago, St. Louis, Detroit,
Milwaukee, Columbus, Louisville, and
the like. Of course, with extensive priv-
ate wires, the financial market does not
fee this now, and with better mall
facilities and the night letter service
of the telegraph companies the mer-
chant probably does not notice any dif-
ference, but tweptv to thirty ear8 ago
Tuesday was the dullest day of all the
week for wholesale merchants for the
reasons specified.

Court Cases and the May Bulge.
But to return to the "May bulge," or

rather to the tradition, It Is possible
that something.of the kind may develop.
If the Supreme Court should render its
long-deferr- decision in the industrial
trust cases Unless some disposal is
made of these within a very few weeks.
they will, of course, go over until the
fall. That would not be to the liking
of the business and financial com-
munity, but It Is doubtful If it wouldprove as much of a clog as the present
situation of weekly uncertainty. In one
respect It would prove a blessed relief,
for Wall Street might turn its atten-
tion to something else and drop the sole
topic of the court cases, which it has
worn threadbare.

Without question the best feature of
the financial market at the present time
is the Improvement in the bond division.
No doubt there has been a great deal
of manipulation In bonds on the ex-
change. Many of the Issues that have
been taken In hand are not of a charac-
ter which appeal to investors, but, un-
derlying the movement. Is the very
solid basis of cheap money, and there
has been some excellent buying by in-
stitutions, which has imparted strength
to the entire bond list. A case In point
has been the encouraging activity and
substantial advance In New York city
Issues, particularly the new AM per
cents, which are up a full point for the
week on savings bank buying.

New Capital Issues.
That the bond market has definitely

Improved is very clearly indicated by
the new capital Issue's announced as
concluded or under negotiation, and the
quick sale that has attended public of-

ferings, as, for instance, the $19,000,000

Seaboard Air Line refunding 4's. The
new issues of the week, include $10,000,000
Louisville and Nashville 4's, $12,300,000

Central New England fifty-ye- ar 4's, the
road being a su&sldlai'y of the" New
York, New Haven and Hartford;
$7,500,000 Chicago aild Northwestern 4's,
$10,000,000 Interborough Rapid Transit
one-ye- ar VA per cent notes, $16,000,000
Chesapeake and Ohio three-yea-r 4 per
cent notes, and $10,000,000 National Rail-
road of Mexico two-ye- ar VA per cent
notes. A negotiation reported, but not
definitely, concluded, is of $30,000,000

Northwestern Elevated System of Chi-
cago 'three- - ear notes.
Jn banking circles not connected with

the Issuing houses one hears a great
deal of criticism concerning the very
heavy qutpourlpg of short term ngtes,
for "bankers in general cannot forget

BT JOHW GRANT DATES,
5peelal Financial Representative of the Manser Publications.

the past, and they associate temporary
financing with periods of market dis-
turbance and monetary trouble. In fact
no one can recall a similar period where
with six months' money quoted at 2
to 3 per cent and every one predicting
a long period of dirt cheap money, cor-
poration after corporation comes for-
ward with a note issue which when
commission and all else is counted In,
appears to cost the borrowing compan-
ies nearly twice the going rate of timemoney.

Short Term Notes.
Quite naturally, in consequence of the

very easy money market, and the high
interest yield obtained from the notes,
the latter sell like hot cakes, but they
are regarded as a banking rather than
an investment proposition. Attention
Is directed to the fact that corporations
have been meeting one note with pro-
ceeds of another recently, and that, In
many instances, they have not been
able to fund their last temporary bor
rowings, or finance In a permanent form,
before engaging in a new temporary
borrowing. It is also noted that short
term notes are now resorted to for pur-
poses entirely different than in the
past, for improvements, for reimbur-
sing a treasury for money borrowed.
ana even to nuy something as the Am-
algamated Copper Company bought the
United Metals Selling Company.

The crowning achievement lh this mat-
ter, however. Is the report that the pro-
ceeds of the $30,000,000 note Issue of the
Nprthwestern Elevated System of Chicago are to be used to retire $18,000,000
uonas maturing m September, and also
for the retirement of $5,000,000 preferred
btock, a step preliminary, according to
rumor, of a merger of the Chicago ele-
vated roads. Of course a company re-
sorting to temporary borrowing Is
placed at a disadvantage when it comes
to permanent financing, for it cannot
select the time for Its bond sales, and itknows nothing of what conditions will
be when its temporary obligation ma-
tures And when It has to pay double
commissions, one for the original loan
and one for the temporary renewal, or
for financing in permanent form.

Earnings of the Steel Trust.
Although the earnings of the United

States Steel Corporation for the March
quarter, amounting to $Sjl9,Kn, were
nearly $1 oon.ooo under the current Wall
Street ebtlmate. and were not sufficient
to pay the dividend on the common
stock except by dispensing entirely with
the usu?l appropriations for Improve-
ment, the financial market did not take
a bearish view of the resujt. and clearly
so because of the remarkable Improve-
ment in earnlncs on a progressive scale
from the very bad showing for January
to the favorable figures for March, net
earnings rising from $3.S63,ono In January
to $7.1$0,9K In February, and $10.4SSX
in March.

It U not to b expected that this, pro-
gression will continue, for the reports
by the leading Iron and steel authority
are to the effect that the percentage of
active furnaces of the corporation has
declined from (.eventy to sixty-s-eve- n
per cent, and finishing mills In mpst
lines are operating on reduced sched-
ules. B"FSemer ore, too. hag been re-
duced flft cents a ton. which Is a di-

rect reflection of quiet business but. de-
spite this, the belief is general tha'
steel earnings touched their low point
in Januarv. The unfilled orders stand-
ing on the books on March 31 last,
amounting to 3.447,000 tons, were 772,ooi
tons, or 30 per cent larger than

Rich New Yorker's Son
Confesses to Old Crime

SAN FRANCISCO, April 30 A joung
New Yorker, who led such a gay life
there that his wealthy father finally
had to stop supplying him with monev,
but who nevertheless retained a consci-
ence so acute that he could not with
hold a confession of an old crime, has
given himself up to the police here.

He Is Horatio Bertram Moses, twenty-tw- o

years old, son of Richard Moes, a
wealthy New York art dealer, who has
branches In Buffalo and Philadelphia.
He tells the police that he and his
cousin are wanted for beating and rob
bine a man in Harlem.

After the crime, which was months
ago, he lied from city to city, and was
ever fearful of arrest. His conscience
began to bother him, and when he be
came stranded in San Francisco with
out a nickel he came to the conclusion
that so long as the guilt of that crime
burdened him he could have no peace.

The New York police were notified to-
day.

Forest Fires Causing
Big Damage in Maine

AUGUSTA, Me... April 3a Forest fires
are reported from various parts of the
State, doing much damage. At Pitts-fiel- d,

Me., the lumber mills of Beal &
AValker were destroyed yesterday with
a loss estimated at $15,000.

Several fires are reported along the
lines of the Maine Central and Canadian
Pacific railway, and fire fighters are
out in large numbers. Hancock county
reports fires In Hinkley township and
on the, east side of Grand Lake stream.
It wast said at the department of Forest
Commissioner Frank F. Mace that con-
ditions are very bad in the forest sec-
tions of the State where the snow Is off,
anj that rain is needed badly.

J. B. Torbert to Lecture
On "Meaning of Our Flag"

John B. Torbert, Of the Geoldgical
Survey, will give an illustrated lecture
on "The Meaning of Our Flag" at
Grand Army Hall at 7:30 o'clock tomor-
row night.

Other interesting features will follow
the lecture. It is to be under the aus-
pices of the Women's Relief Corps,

of the Potomac

Mad Dog Bites Six
Persons in New York

NEW YORK, April 30. Six persons
were bitten by a mad collie dog yester-
day. Thev are reported by the phys-
icians at the hospital where they are
Ijeing treated as resting easy today and
the"doctors are hopeful there will bono
serious results from the bites.

RICORDS VITAL
I increases Man's Vitality.
I Frlca f1. At all druggists. Always oa
I hand at ODOmrsU'S Drug Store,
I IM r St. aw. Stall orders solicittd.

on December 31, and the second
quarter of the year, due to seasonal de-

mand, has always been larger than the
first quarter. Unless something very
unexnected should haDDen. the earnings
to be reported in July will make far
better showing tnan tnose just pud-lishe- d.

Of trade conditions generally, the
leading commercial authorities report no
Important change. Domestic- - business is
moving slowly In" practically all lines,
but it is noted that the country's export
trade continues to expand. This is due
In part only to price reductions, which
always stimulates foreign shipments at
times of business contraction at home.
By far the greater stimulus Is due to
commercial activity abroad, and par-
ticularly to Great Britain, which Is

something approximating a busi-
ness boom. During the last week ex-
port shipments from the port of New
York amounted to $J0.014,4S4, an Increase
of $6,502,753 over 1910. and of 45,473,473
over 1909.

Naturally, much interest Is mani-
fested by the apparent effort of the
United Metals Selling Company and the
Amalgamated Copper interests to stimu-
late the movement of metallic copper.
Wall Street has been filled with all sorts
of rumors and conjectures concerning
the departure, but It has obtained very
little precise information. It would ap
pear, however, tnat the copper pro-
ducers and handlers have simply taken
a page out of their book of some eight
ears ago, when the Amalgamated, for

a long time, held the umbrella for the
other fellows. The situation at that
time was relieved by placing large quan-
tities of the metal with the principal
consumers without fixing a definite
price, and then establishing an open
market, which speedllv set a price at
which copper would sell, and the large
quantities were charged up at that price
It Is reported that upward of To.ono.OOO

pounds of copper has been placed In
the same way now.

Crops and the Money Market.
A further sharp advance has carried

staple cotton to the highest point
reached since early last December, and
for the current month alono option
prices have risen from $4 to nearly $S a
bale. Speculative trading in cotton has I
broadened perceptlblj, and complaints
of exctsbive moisture have been received
from practically all large producing sec-
tions which, it is estimated, has de-l- a)

ed planting from ten dajs to two
weeks. On the other hand, the outlook
for the winter wheat crop Is highly
favorable, and crop conditions every-
where are reported as most promising
This continues the best feature of the
entire situation, for If the country has
good harvests, even tariff agitation and
ppllilcal uncertainty . which are disturb-
ing to merchants, cannot check the
country's natural development.

Aside from further relaxation in long-ter- m

money loans carrying over the
year having been negotiated at 3 per
cent there was practically no change
In the monej market of the week. Call
loans ruled at 2 to 2 per cent, the high-
er rat touched on Fridav refleceting the
arrangements for the Miy 1 disburse-
ments. This same feature was respon-
sible for a wide divergence In the two
bank statements of yesterda, as opl
$455,100 of the enormous cash gain of the
week figured in the actual statement,
while the average report showed an in-
crease on specie and legal tender hold-
ings of $6,2bO,2fiO An detailed discus-
sion of the bank statements, however,
is unnecessary for. withthe surplus
reserve standing at J40.6S3.li; above legal
requirements, as it coes todav, no one
Is concerned about money. This enor-
mous surplus reserve, the largest since
1S3S, Insures a sustained and developing
bond market

Society Women's Club
Gets a Liquor License

BOSTON", April 30 The Chilton Club,
an organization composed entirely of
society women, situated at Dartmouth
street and Commonwealth avenue, has
been granted a license to sell liquor,
according to the members of the licens-
ing board

No formal protest was made to the
board against the Issuance of this li-
cense, the board said. The board mem-
bers said that thev saw no reason w hy
the license should not be granted, liemembers of the oiganization include
mam women prominent in philanthropic
vv ork.

The license issued to the Chilton Club
will be governed by the s.ame conditions
that applv to any other club. There
will not be a bar. The liquor will be
sold at tables.

Jn many ways the Issuing of the li-

cense Is considered a good thing, It
was said. Now the members may en-
tertain their husbands and male friends.

Money Gone From Mail;
Grilling for Postal Men

BOSTON, April 30. Postoffice inspec-
tors who are Investigating the mysteri-
ous disappearance of the registered mall
package containing $S,000 in ten and
twentj dollar bills sent by' the New-Londo-n

City National Bank "to the FirstNational Bank. Boston, declared today
that in a few daya they expect the casfe
will be cleaned up

Six postal emplojes, some working In
the New London postoffice and others
in the railway mall service, will be sub-
jected to a rigid examlnationNon
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PUBLIC UTILITY BONDS-FAVORE-
D

By I. A.
Bonds of the public utility corpora-

tions have become very popular with
the average investor and the banking
fraternity, seeking either long or short-ter- m

investments. The Comptroller of
the Currency issued a statement some
time ago, in which he called attention
to the fact that bankers were reducing
their holdings of municipal and railroad
bonds and adding to their holdings
of public utility issues. The compari-
sons were shown as of June 30, 1S09, and
June 30, 1910, the decrease in municipal
bonds being $46,739,788, and of railroad
issues $106,060,520. There was a reason
for this reduction. The net returns on
municipals were not especially Inviting,
although safe, and the banking fra-
ternity alive to the issues of the hour
probably foresaw the approaching
period of prolonged dullness in New
York stocks, and naturally feared for
the course of the bond market as well.

In this comparison the increase In the
bond holdings of utility companies ex-

ceeded $23,000,000.

It Is extremely doubtful If a compari-
son today would not indicate a very
heavy addition to the total of railroad
bonds and to the holdings of public
utility issues

Money has been so very easy, the
demand from legitimate business in-

terests so comparatively light and the
supply so large, not only in the larger
cities but in all sections of the country,
that bankers have turned to investments
with avidity, taking millions of short
term railroad and corporation notes and
loading up with bonds of utility cor
porations MIgn graue uiuuiluji, ."-- -

that may be used to secure Government
deposits have also been sought.

But right heie In Washington the de-

mand for utility bonds has been remark-
able, so much so that high grade local
s twr ri-n- t Issues are selling from 108 to
1UH, while the demand is always larger
than the supply, tne oanK.s cunii:ijut,
with the investors for the securities.
The figures of the Comptroller were for
all banks In the country. State, national,
and trust corporations.

The public utility or service bond Is
favored because of the character of the
business of the corporation issuing the
securities It rarely lags in dull seasons,
is not affected by crops or other in-

fluences that depreciate stocks or rail-
roads and Industrial corporations de-

pending on consumption. Gas. elec-
tricity, water, and transportation are
always In demand, and the amount of
bonds underlying this class of securities
is generally far below material valua-
tion of the actual property, to say noth-
ing of franchise.

Out local lianks have added heavily
to their holdings of bonds and securities
duilni.-- the lat sltv das During the
last year, or between January 1, Ul).
and March 7, some of thf- - largest insti-
tutions reduced their bond and secuiity
lioldlncs rndterlallv. probablv ln'luenced
hv a determination to have less New
York listings during the period when
th trust dc-isirn- s might be expected.
The Second Natlunal. Riggs. Commer-
cial. Union Trust Farmers and Me-

chanics'. Natioral Savings, and Mer-
chants and Mechanics banks were the
mnst prominent in reductions of hold-
ings The American National. Capital,
ntutrit- t Incolii and Rjnk of Wash
ington added in moderately large
amounts to thir holdings.

The Increase totaled in round figures
S740,fvi0. ard the decrease $1,700,000. The
excess in favor of the lessened hold- -

inns was brousht about largeiv dv mc
j , me .

i.t wra ViI", intimate personal
, the the ry

Marcn , lothe eduction was
between Januarv 7. 7, "Jfas- -

111. lust about the time tne trust
were expected

Washington's stock market is enjoy-
ing a boom such as It has not known
vears, a broadening trading list
that is extremel satisfactory to the
members of the Exchange. Early in
Februarj a vear ago, when the Gas
melon was ripening and an expected
cutting date near at hand the market
for Gas shares showed something of
the activity of jesterday. It was a man-mpulat-

market then. It looks much
like a manipulated trade in Gas to-

dav The advance of seven points dur-
ing the lavt three weeks gives it this
appearance But traders and close

of the daily trade declare that
the bujlng Is by stronger Interests than
it has ever been

It is evident that something Is on,
and the general belief 1? that It has to

with the sale of the heavy realty
holdtngs of the company now occupied
in part by what is known as the west
ide plant, at Twentv-slxt- h street and

the river. It is believed that this plat j

of land can disposed of in the com- -
near future, the consolida-- 1

tjon of the Georgetown and Washington '

companies effected, and a great plant
with capacity for furnlnshing all the)
gas needed for the entire city con-
structed on cheap property With this
In operation other sites might be sold
and distribution of the proceeds made
to shareholders. It is said with posi-tlvene- ss

that either this or some other
plan for a melon-cuttin- g in.the inter-
est of shareholders ls on the tapis. The
record of Gas in the past is one of ex-

tra dividends, certificate of Indebtedness
dividends equal to the extent of stock
holdings, and continued fattening of the
shareholder

Holdings of Hutton & Co., of New York
City, admittedly the largest of any of
the pools, larger than the Leiter, or Ord
Preston holdings and estimated from6,000
to.OOO shares, have been largely mar--1

keted during the last two weeks, but j

the market has taken It splendidly.
Much higher prices are predicted. One I

'thing that has caused some surprise ls
that long time holders of Gas shares
have not been tempted by the sharp ad-
vance to gather In the tempting profits.

The recent statement of the Comptrol-
ler of the Currency showing that banks
with less than $50,00n capital have the
lowest percentage of surplus is inter- -

, estlng, although the figures show that
tnese DanKs carry an average or 1 per
cent above the required surplus. Banks

$1,000,000 capital and les $3,000,-0- 0
have a surplus of 82 per cent of cap- -
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Cage th'em in the bank and instead
of flying away they will be earning

i per cent compound interest for you

HOME SAVINGS BANK
7th and Mass. Ave. N. W.

7th and H Sts. N. E. 436 7th St. S. ty.

FLEMING.
ltal. and nav the hle-hes- t avro
of dividends, about 12 per cent.

Munford, Lurton & Co. are the fis-
cal agents for" the proposed new Hotel
Powhattan. The company will have acapital stock of $300,000. of which $200,000
is to be preferred 7 per cent cumulative,
balance common. There will be a firstmortgage of $150,000 on the property.Only a small amount of the preferred
stock will be offered to the pudIIc. The
hotel Is to be erected on the property
fronting Eighteenth street, betweenPennsylvania avenun and H utrrrt
nortnwest.

Cleveland has Joined the list of cities
in which the local clearing house has its
own private bank examiner. One of
Comptroller Murray's Virginia examin-
ers has been given the position. Next.

Money continues to accumulate in lo-

cal banks, despite the fact that bankers
are making every effort to get it out
even at lower rates. The demand for
real estate loans has fallen off in the
last few weeks materially, as most of
the important building projects in sight
have Deen financed. Local interests
have agreed on the financing of the
new , structure to be erected on the
southeast corner of Fifteenth and G
streets northwest, a million dollars go-
ing into this building, upon which work
will be commenced early in June.

The arcade to be made via the Evans
building and 1415 F street will be a
great convenience to people passing be-

tween F and G street. A prominent
stock broker hal Just about closed ne-
gotiations for the rental of 1415 G street,
losing the chance of leasing it because
of the advantages offered by the arcade
proposition.

Curb Prices for the Week.
High. Low.Last. N.C.

Amer. Tobacco .1 .. 417 441 '443 0
Graden Copper 4l 34 4,V A
British. Copper 54 5 5'i
Glroux Cons 6 5T 6S i
Greene Cananea.. .. 6 6 6V4 -- U
Inspiration TTi 6 VA

inter. Rubber 301 29 3')1 f
Kerr Lake 6U 6 '.
La Rose Cons S, 4V5

Nlrissing Mints 10si 10 10i H
Ray Cential IS 1H I1 t
Standard Oil CT5 6 675ll54.
Wet. Pacific 3's .. 9r4 93U 93s --t- H

Yukon Gold 4 311 Zi i,
And Interest.

The Week's Stock Trading
Dailr transactions on the Stock Ex-

change during the week have been as
follows, compared with one and two
vears ago. 1911. 910. 1909.

Shares. Shares. Shares.
Monday 4K 0 5S.030 721.531;

Tuesday 270.F65 C94.203 617.1r9
Wednesday 27S.6IS StS.930 7437
Thursday 257.672 1..56.92U 769.9U
Friday 237,963 744.SS 571.4TO
Saturday 230,671 417,340 760.1S0

French-Canadia- n Life
And Dialect Readings

Readinss from the poems of William
Henry Drummond. portraylngtheFrench
--Canadian life and the quaint English
dialect of the Provinces will be given
Tuesday night at 8.15 o'clock In the
Y "U C. A by the Rev. A Lee Holmes,
of Stanstead. P. Q.

The reading will be under the auspices
of the Extension Department, of the
association, and will be open to mem- -

ri ui,n oers ui x. tx xne xc.reducing ana '&",- -. Holmes from knowl-.- ,f
tho BIwN ational edge of life depicted and

31. 1910. to J1.7P6.964 1. , ls sam ue entertalnine read-131- 1,
although greatest 1

lnH. and March

and

do

be
paratlvely

a

of than

thev
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Miss Janet Fish Chases
Thief; Gets Purse Back

FLORENCE, Italy. April 30 Pursuit
by Miss Janet Fish, daughter of former
Representative Hamilton FisH, of New
York, of a thief who snatched her purse
resulted in the recovery of the bag and

tits contents jesterdaj.
An unknown man wno joined Miss

Fish In her chase grabbed the purse
from the hand of the robber. onl to
attempt to escape with it himself He
was captured by the police jnder the
walls of the Italian Art Gallery
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Capital and Surplut, $2.ICO,0Ml

The Best Funds for Travelers
Are issued by this company in
the form of travelers' checks and
letters of credit Safe and con-
venientavailable the world over.
Safe Deposit Bra Rented. $3 year up.

UNION TRUST COMPANY
ljih and H Sts. N. W.

Ednaril J. Mellwagen, President.

Capital and Surplus .$1,900,000
Deposits Over $6,000,000

The Collective
Experience

of a trust company such as
this gives it many advantages
dver individuals in the admin-
istration of trusts' in all their
details.

Personal conference and cor-
respondence invited.

The Washington Loan
and Trust Company

Cor. 9th and F Sts.
JOHN JOY EDSN. President.

The Safest Investments
Are those that do not fiuctuate durln: di.
turbfd conditions of th. inoney or atock iaulest. First dted of trust notes (first mort-
gage), well secured a real estate in ta
District of Columbia, constitute "gilt eds"Investments. They do nut depend upon th
financial responsibility of Individuals or cor
porsilons for their stability and are exempt
Irom taxation as personal property. We caa
supply such Investments In amounts from
U00 upward Eend for booklet."" "Concertina
Loans and Investments."

SWARTZELL, RHEEM &
HENSEY CO.,

727 15th Street. W.
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